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E.O. 11652: N/A 
TAGS: BPRO, GR 

SUBJECT: EXIMBANK GUARANTEE 
REF: STATE 24196 

1 . PUBLIC POWER CORPORATION (PPC), THE LARGEST PUBLIC UTILITY 
ORGANIZATION FULLY CONTROLLED BY THE GREEK GOVERNMENT, IS THE SOLE 
PRODUCER AND EXCLUSIVE DISTRIBUTOR OF ELECTRIC POWER ALL OVER GREECE 
PPC HAS AN EXCELLENT CREDIT RATING, AND DURING 1976 CONTRACTED THE 
FOLLOWING THREE LOANS: A) $75 MILLION FROM A CONSORTIUM OF 20 BANKS 
HEADED BY BANKERS TRUST INTERNATIONAL LTD; B) SF 18.2 MILLION FROM 

A CONSORTIUM OF SWISS BANKS, HEADED BY SWISS CREDIT BANK, AND C) 

DM 65 MILLION FROM A CONSORTIUM OF GERMAN BANKS 

2. THE EMBASSY PERCEIVES NO POLITICAL, COMMERCIAL OR OTHER 
REASONS WHICH SHOULD PRECLUDE EXIMBANK FROM CONSIDERING CENTRAL 
CLEVELAND INTERNATIONAL BANK'S REQUEST FOR ASSISTANCE. 
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